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How Brexit affects AML/CTPF 2/4/21

The UK left the EU on 1 January 2021 and now fits the definition of a “third country.” Having joined the
European Community on 1 January 1973, the UK is the first country to have formally left the EU after
spending 47 years as a member state. Changes brought about by Brexit are affecting not only taxation,

immigration and trading but also the operation of the Anti Money Laundering and Counter Terrorism and
Proliferation Financing (“AML/CTPF") Act.
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