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Does lending to subsidiary automatically make
company subject to AML law? (2/4/20)

We have lately heard that it is advisable to register your company as a person subject to the Anti Money
Laundering and Counter Terrorist and Proliferation Financing (AML/CTPF) Act rather than receiving a letter
from the State Revenue Service (SRS) warning that they are about to examine your system of internal
controls, which does not exist. This article explores how much of this talk is true.
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