
Impact of Covid-19 on accounting for leases
(3/38/20)
The Covid-19 pandemic has brought significant changes to the business environment, including temporary
rent concessions. As a result, amendments to International Financial Reporting Standard 16 Leases (“IFRS
16”), which were adopted on 28 May 2020 and could be applied to financial statements for 2020, are
awaiting EU approval.
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